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SFBRA Financial Statement Highlights

• SFBRA has a government-wide net position of $87.8 million (page 
9 - 10).

• Measure AA special revenue was approximately $25.9 million 
(page 10). Fixed parcel tax has little fluctuation every year.

• Schedule of Approved Projects (page 26 - 27)

• Total project grants awarded in FY 2024 increased by $24.3 million, 
compared to FY2023. 

• SFBRA project expenses for FY 2023-2024 was $17.5 million.
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Statement of Net Position

• Cash and investments increased by $11.2 
million, due to timing of revenue 
collections and project expenses, and an 
increase in investment income.  

• Receivables increased by $0.4 million, due 
to more interest receivable as a result of 
higher interest rates.

• Accounts payable decreased by $0.2 
million, due to timing in vendor invoices 
payments. 

• Retention payable increased by $0.9 
million, due to the growing number of 
restoration projects requiring retention 
withholdings on vendors’ invoices.
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Statement of Activities

• Total revenue increased by $1.8 
million in FY 2024. The increase was 
primarily due to higher investment 
rate of returns.

• Total expenses decreased by $1.0 
million in FY 2024. The decrease is 
primarily due to:
• Slight delay in a few of the Restoration 

projects because of increase in costs of 
construction and materials.

• The winding down of some construction 
projects.

4



Actions Requested from the Board

5

• Accept the audited Financial Statements and Accompanying 
Reports for the Fiscal Year ended June 30, 2024
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Questions?

www.sfbayrestore.org
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