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Memorandum 

 

Date: October 30, 2017 

 

To:   Governing Board 

 San Francisco Bay Restoration Authority 

 

From: Brian Mayhew, CFO/Treasurer 

 

Subject: Finance Operations:  Establishment of Bank Account and Services and Deposit of 

Monies in the Local Agency Investment Fund 

 

Background 

 

On October 24, 2016, the State Coastal Conservancy (“Conservancy”), the Association of 

Bay Area Governments (“ABAG”) and the Authority entered into a joint powers agreement 

(“JPA”) pursuant to which ABAG provides treasurer services for the Authority.  On May 30, 

2017, ABAG and the Metropolitan Transportation Commission (“MTC”) signed a Contract 

for Services pursuant to which MTC staff now provides, on behalf of ABAG, the treasurer 

services for the Authority. 

 

To conduct treasurer services, MTC officers need to be authorized to contract with the Union 

Bank, N.A. for a bank account and services on behalf of the Authority.  They also need 

authorization to deposit monies into the Local Agency Investment Fund (LAIF), which is the 

State Treasurer’s investment program and which is designed to benefit all members of the 

Pooled Money Investment Account, of which LAIF is a participant. 

 

Recommendation 

 

Staff recommends adopting the attached resolutions to authorize MTC officers, on behalf of the 

Authority, to establish a bank account and services, and to authorize the deposit of monies in the 

Local Agency Investment Fund.   
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